
                            Riverside Country Club
                        Balance Sheet - February, 2025

                                          This
                                          Year

ASSETS

Current Assets

Cash & Cash Equivalents
 Petty Cash                             980.63
 Zions - Operating Account          820,083.38
 Zions - Payroll Account             -5,353.22
 CCB - Capital Maintenance Acc      769,668.17
 CCB CD 3977                        222,381.17
 CCB CD 3985                        222,381.17
 CCB CD 3993                        222,381.17
 CCB CD 4544                        206,016.12
 Credit Card Clearing Account         5,741.84
                                --------------
Total Cash & Cash Equivalents     2,464,280.43
                                --------------

Other Current Assets

Receivables
 Employee Advances                      500.00
 Member Accounts Receivable         620,891.69
                                --------------
Total Receivables                   621,391.69
                                --------------

Inventory
 Liquor Inventory                     9,104.07
 Beverage Inventory                   6,003.61
 Food Inventory                      30,322.30
 Supplies Inventory                  46,360.00
 Pro Shop Inventory                 161,376.35
                                --------------
Total Inventory                     253,166.33
                                --------------

Prepaid Expenses
 Prepaid Expenses                    -2,272.38
 Prepaid Insurance                   42,928.00
                                --------------
Total Prepaid Expenses               40,655.62
                                --------------

                                --------------
Total Other Current Assets          915,213.64
                                --------------
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                                --------------
Total Current Assets              3,379,494.07
                                --------------

Fixed Assets
 Improvements                     9,296,200.48
 Buildings                       14,260,817.02
 Furniture & Equipment            2,793,902.88
 Accumulated Depreciation       -11,274,971.16
                                --------------
Total Fixed Assets               15,075,949.22
                                --------------

Other Assets
 Land                               697,873.00
 Construction In Progress            73,460.00
 Loan Fees                          109,806.09
 Accumulated Amortization           -39,097.75
 Operating Lease Right-to-Use       266,454.00
 Financing Lease Right-to-Use       139,826.00
 Water Stock                         14,525.00
                                --------------
Total Other Assets                1,262,846.34
                                --------------

                                --------------
TOTAL ASSETS                     19,718,289.63
                                ==============

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable
 Accounts Payable - Operating        40,010.19
                                --------------
Total Accounts Payable               40,010.19
                                --------------

Credit Cards
 Credit Card - Control                   71.55
                                --------------
Total Credit Cards                       71.55
                                --------------
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Payroll Liabilities
 Salaries & Wages Payable            83,248.95
 Health Savings Account                 561.31
 Pro Shop Grip Repair                  -210.00
 Golf Lessons-Chris                     180.00
 Employee Meals Withheld                 -1.63
 Fed/FICA/Witholding                 25,480.02
 24% Fed/FICA/Withholding               510.00
 UT Withholding                      14,121.02
 Federal Unemployment                -1,101.59
 UT Unemployment                      1,192.79
 401K Payable                         6,353.81
                                --------------
Total Payroll Liabilities           130,754.68
                                --------------

Accrued Expenses
 Accrued Workers Comp                -3,854.03
 Sales Tax Payable                   14,880.02
 Accrued Property Taxes              18,204.00
                                --------------
Total Accrued Expenses               29,229.99
                                --------------

Other Payables
 Prepaid Event Deposits              10,885.00
 Prepaid Food Minimum                28,309.75
 Membership Transfers                65,500.00
 Pro Shop Gift Certificates           9,983.63
 Fall Trip                           31,248.73
 Missigan Golf Tournament             5,667.15
                                --------------
Total Other Payables                151,594.26
                                --------------

 Unearned Revenue                   469,880.46
 Current Portion of LT Debt         644,464.24
                                --------------
Total Current Liabilities         1,466,005.37
                                --------------

Long Term Liabilties

Capital Leases
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 John Deere Skid Steer 2022          23,461.78
 2020ToroGreensGroundsToroWork        6,801.31
 Greens Redexim aeration              2,223.00
 Toro Procore 648 Equipment Le        7,601.46
                                --------------
Total Capital Leases                 40,087.55
                                --------------

 Operating Lease Liability          266,454.00
 Note Payable - Zions            10,502,000.00
 Less Current Portion of LT De     -644,464.24
                                --------------
Total Long Term Liabilties       10,164,077.31
                                --------------

                                --------------
Total Liabilities                11,630,082.68
                                --------------

Equity
 Membership Shares                  101,705.23

Paid in Capital
 Paid in Capital                 18,195,315.67
                                --------------
Total Paid in Capital            18,195,315.67
                                --------------

 Retained Earnings              -10,208,813.95
                                --------------
Total Equity                      8,088,206.95
                                --------------

                                --------------
TOTAL LIABILITIES & EQUITY       19,718,289.63
                                ==============


