
 ASSETS 

 Current Assets 

 Cash & Cash Equivalents 

 Petty Cash  $                 924.77 

 Zions - Operating Account  $          344,867.33 

 Zions - Payroll Account  $            (1,236.85)

 CCB - Capital Maintenance Acc  $          712,156.48 

 CCB CD 3977  $          214,502.00 

 CCB CD 3985  $          214,502.00 

 CCB CD 3993  $          214,502.00 

 CCB CD 4544  $          198,776.97 

 Credit Card Clearing Account  $              5,566.69 

 Total Cash & Cash Equivalents  $      1,904,561.39 

 Other Current Assets 

 Receivables 

 Member Accounts Receivable  $          657,189.46 

 Operating Receivable from Cap  $            52,881.73 

 Total Receivables  $          710,071.19 

 Inventory 

 Liquor Inventory  $              5,587.40 

 Beverage Inventory  $              7,114.95 

 Food Inventory  $            29,053.82 

 Supplies Inventory  $            48,707.57 

 Pro Shop Inventory  $          173,861.40 

 Total Inventory  $          264,325.14 

 Prepaid Expenses 

 Prepaid Expenses  $                 320.68 

 Prepaid Insurance  $            45,467.38 

 Total Prepaid Expenses  $            45,788.06 

 Total Other Current Assets  $      1,020,184.39 
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 Total Current Assets  $      2,924,745.78 

 Fixed Assets 

 Improvements  $      9,194,021.43 

 Buildings  $    14,260,817.02 

 Furniture & Equipment  $      2,414,031.67 

 Accumulated Depreciation  $   (10,174,971.16)

 Total Fixed Assets  $    15,693,898.96 

 Other Assets 

 Land  $          697,873.00 

 Construction In Progress  $            73,460.00 

 Loan Fees  $          109,806.09 

 Accumulated Amortization  $          (39,097.75)

 Operating Lease Right-to-Use  $          266,454.00 

 Financing Lease Right-to-Use  $          139,826.00 

 Water Stock  $            14,525.00 

 Total Other Assets  $      1,262,846.34 

 TOTAL ASSETS  $    19,881,491.08 

 LIABILITIES & EQUITY 

 Liabilities 

 Current Liabilities 

 Accounts Payable 

 Accounts Payable - Operating  $          142,099.46 

 Total Accounts Payable  $          142,099.46 

 Credit Cards 

 Zions Credit Card - Control  $                 269.19 

 Zions Credit Card - Emilio  $                 873.96 

 Zions Credit Card - Hailey Wi  $                 952.81 

 Zions Credit Card - Sequoia  $                 155.67 

 Zions Credit Card - Ashley Bu  $            21,941.95 

 Zions Credit Card - Belle  $                   85.66 

 Zions Credit Card - Rick Poli  $                 796.47 

 Zions Credit Card - Don Doty  $              1,378.05 



 Zions Credit Card - Casey Mec  $              1,630.03 

 Zions CC - Becca  $              1,221.81 

 Zions Credit Card - Chad Seve  $                 400.00 

 Total Credit Cards  $            29,705.60 

 Payroll Liabilities 

 Salaries & Wages Payable  $          120,710.08 

 Health Savings Account  $                 762.00 

 Golf Lessons-Travis  $              2,345.00 

 Fed/FICA/Witholding  $            64,098.65 

 24% Fed/FICA/Withholding  $                 510.00 

 UT Withholding  $            18,405.29 

 Federal Unemployment  $              3,257.67 

 UT Unemployment  $              2,987.18 

 401K Payable  $              9,810.86 

 Total Payroll Liabilities  $          222,886.73 

 Accrued Expenses 

 Accrued Expenses  $            20,589.40 

 Accrued Workers Comp  $            16,917.18 

 Sales Tax Payable  $            23,670.83 

 Sub For Santa  $              1,153.53 

 Accrued Property Taxes  $            25,143.00 

 Total Accrued Expenses  $            87,473.94 

 Other Payables 

 Prepaid Event Deposits  $              2,600.00 

 Membership Transfers  $            57,500.00 

 Dining Gift Certificates  $                 995.30 

 Pro Shop Gift Certificates  $            15,834.39 

 Winter Trip  $                   33.59 

 Fall Trip  $            10,521.39 

 Handicap Cards  $              2,520.00 

 Missigan Golf Tournament  $                 200.00 

 Ladies Golf Association Dues  $              7,725.00 

 Capital Payable to Operating  $            52,881.73 

 Total Other Payables  $          150,811.40 



 Unearned Revenue  $          455,310.97 

 Current Portion of LT Debt  $          650,168.10 

 Total Current Liabilities  $      1,738,456.20 

 Long Term Liabilties 

 Capital Leases 

 John Deere Skid Steer 2022  $            34,642.13 

 2020ToroGreensGroundsToroWork  $            43,171.07 

 Greens Redexim aeration  $              6,068.28 

 Toro Sand Pro & Turfco Top Dr  $              1,081.03 

 Foley Reel Grinder&Bedknife G  $                 897.33 

 Toro Procore 648 Equipment Le  $            13,281.75 

 Total Capital Leases  $            99,141.59 

 Operating Lease Liability  $          266,454.00 

 Note Payable - Zions  $    11,041,000.00 

 Less Current Portion of LT De  $        (650,168.10)

 Total Long Term Liabilties  $    10,756,427.49 

 Total Liabilities  $    12,494,883.69 

 Equity 

 Membership Shares  $          101,705.23 

 Paid in Capital 

 Paid in Capital  $    18,195,315.67 

 Total Paid in Capital  $    18,195,315.67 

 Retained Earnings  $   (10,910,413.51)

 Total Equity  $      7,386,607.39 

 TOTAL LIABILITIES & EQUITY  $    19,881,491.08 


